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Special in this issue

12 Reliability of the Quarterly and Annual Estimates of  and Gross
Domestic Income

An analysis of the reliability of the current quarterly estimates of real 
since  shows that they almost always provide the correct indication of
the direction of change in U.S. economic activity. About three-fourths of
the time, the current quarterly estimates correctly indicate whether the pace
of U.S. economic activity is picking up or slowing down and whether it is
deviating from its long-term growth trend. More than two-thirds of the time,
the current quarterly estimates correctly identify the cyclical turning points in
U.S. economic activity, and when they have “missed,” it has never been by
more than one quarter.

26 Investment in New Structures and Equipment in  by Using
Industries

The  capital flow table is a supplementary table to the  benchmark
input-output (-) accounts that shows the flows of new structures and equip-
ment to the private industries that purchased or leased them in . The
capital flow table can be used in conjunction with tables from the - accounts
to identify the markets for new structures and equipment, and it can be used
to estimate the output by commodity that is required to support a change in
new investment or to estimate the effects of an industry’s purchase of new
structures and equipment on the outputs of all industries.

Regular features

1 Business Situation

Real  increased . percent in the third quarter of  after increasing
. percent in the second quarter; the price index for gross domestic purchases
increased . percent after increasing . percent. Corporate profits increased
. billion in the third quarter after decreasing . billion in the second. The
Federal Government current surplus increased . billion, to . billion, in
the third quarter, and the State and local government current surplus increased
. billion, to . billion.

— Continued on next page —



   ii December 

22 Federal Personal Income Tax Liabilities and Payments, –

According to newly available  estimates of Federal personal income tax
liabilities, liabilities exceeded payments by . billion in , and payments
exceeded liabilities by . billion in . These estimates incorporate the
results of the annual  revision that was released in July and newly available
tax return data from the Internal Revenue Service.
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